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Disclaimer

These presentation slides (the 0Slides6é6) do not compri se an teaRhngeasDsamandfields ®lc u ment , l'istin
(oPangead) or any subsidiary of Pangea, do not constitute a wofParfgdaedo nobconstiueai t ati on to pu
offering memorandum and should not be relied on in connection with a decision to purchase or subscribe for any such securitie s. The Slides do not

constitute a recommendation regarding any decision to sell or purchase securities in Pangea.

The Slides are for informational purposes only and may not be reproduced or distributed to any other person or published, in who le or in part, for any

purpose. No reliance may be placed for any purpose whatsoever on the information contained in the Slides or the completeness or accuracy of such

information. No representation or warranty, express or implied, is given by or on behalf of Pangea or its shareholders, dire cto rs, officers or employees or any

other person as to the accuracy or completeness of the information or opinions contained in the Slides, and no liability is a cce pted by any party for any

such information or opinions (including in the case of negligence, but excluding any liability for fraud).

The Slides contain forward -| ooki ng statements, including in relation to Pan gferadds-logkingestatensestsl str ategy,
speak only at the date of this presentation. Such forward -looking statements involve known and unknown risks, uncertainties and other important factors

beyond the control of  Pangea that could cause the actual performance or achievements of Pangea to be materially different from s uch forward -looking

statements. Forward -looking statements are based on the opinions and estimates of management at the date the statements are made , and are based on

a number of assumptions and subject to a variety of risks and uncertainties and other factors that could cause actual events or results to differ materially

from those projected in the forward -looking statements, as well as changes in market conditions and other risk factors. Althoug h Pangea has attempted to

identify important factors that could cause actual actions, events or results to differ materially from those described in fo rwa rd-looking statements, there may

be other factors that cause actions, events or results not to be anticipated, estimated or intended. There can be no assuran ce that forward -looking

statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in s uch statements. Pangea

undertakes no obligation to update forward 1 ooking statements if circumstances or man ageeRrtepidsdquiredst i mates or
by applicable securities laws. Readers should not rely on forward looking statements.

The Slides are not for distribution in, nor do they constitute an offer of securities for sale in, Canada, Australia, Japan o r in any jurisdiction where such

distribution or offer is unlawful. The Slides are not an offer of securities for sale in the United States. The shares of Pang ea have not been and will not be

registered under the United States Act of 1933, or amended ( 0& sddunrthe UnitedStatdsmott@ ) or st at e
or for the account or benefit of US persons (as such terms are defined in Regulation S under the Securities Act) except pursu ant to an exemption from such

registration. This presentation shall not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the shares in any state in

which such offer, solicitation or sale would be unlawful. The distribution of the Slides in other jurisdictions may be restr icted by law and persons into whose

possession this document comes should inform themselves about and observe any such restrictions.

The technical information contained in the Slides has been reviewed by Catherine Telfer of Venmyn Rand (Pty) Limited, an appr opr iately qualified

Competent Person as defined by the AIM Guidance Note for Mining, Oil and Gas Companies March 2006. The technical informatio n contained in this

presentation has been prepared in compliance with the South African Code for Reporting of Mineral Resources and Mineral Reser ves prepared by the South

African Mineral Committee (SAMREC Code) under the auspices of the South African Institute of Mining and Metallurgy which is the reporting code under

which Pangea operates. Canadian readers are advised and cautioned that the technical information contained in this presentation was not prepared in

compliance with National Instrument 43-101 of the Canadian Securities Administrators (NI 43-101) or the Council of the Canadian Institute of Mining,

Metallurgy and Petroleum Standards on Mineral Resources and Reserves and that there may be material differences between the repo rting standards of the

SAMREC Code and NI 43 -101.

Pangea shall not be liable for any claims, expenses, damages (including direct, indirect, special or consequential damages), loss of profits, opportunities or

information arising from the use of or reliance on the information contained in this presentation.
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Company Overview

A Africa -focused diamond company with a primary alluvial portfolio

AEight projects in four countries:
ATwo in the Central African Republic
ATwo in the Democratic Republic of Congo
AOne in Angola
AThree in South Africa

AAIM Listed: Market capitalisation at £1.5 million down from £40 million
three months ago in dysfunctional markets

AStrong shareholder base :

AManagement 18 %
A Capital International (CIPEF) 19%
AJP Morgan Asset Management 9 %
ABrait International Limited 6 %

1? Alnstitutions

A Artemis, Blackrock, Majedi
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PDF- History

x Started in 2004

X

AIM listed 2006 (PDF)

X

$60 million spent to date

X

Fundamental exploration process
AProjects systematically evaluated
A3 Projects dropped

(Angola 1, DRC 2)
A8 continued

Resource base 31 March 2008 :

A9.9 million attributable carats 0 in situ value $1.9 billion

X

A8 Projects in 4 countries
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Financial Situation

x PDF planned raising of additional funding to develop projects

x Fund raising options pursued yet unsuccessful
ATSX Listing

x Global market turmoil
ASmall cap explorer/producers hit particularly hard
AConventional markets closed

AUnconventional markets widely approached but hindered by timing of
rapidly deteriorating markets

x PDF left with limited funding for operating or project development costs
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Project Status

x CAR

ADimbi project Pilot Mining operations placed on care & maintenance from
Nov 2008 to reduce cash burn rate

AEtoile project continued to end Dec 2008 then placed on care &
maintenance if results positive, otherwise ceased

x DRC

ALongatshimo project Bulk Sampling continuing on reduced costs
ATshikapa project exploration continued on reduced costs

X

Angola

A Cassanguidi project being expanded to commercial scale d expected
cash positive during early Q2 2009

South Africa

ABakerville project recently commissioned Pilot Mining operations o planned
to fast -track to commercial scale during 2009 (funding permitting)

X

AHarts River project resource delineation continuing - large scale, low grade
but high revenue project with long life

ABloemhof project 0 limited work undertaken, JV or asset sale options
considered



Action Plan

x Reduce operational expenditure o focus on cash generation
AAccelerate Cassanguidi to cash generative by early Q2 2009
ARamp up Pilot Mining at Bakerville to cash generative by early Q1 2009
ADimbi project on care & maintenance from Nov 2008
AEtoile project stopped or on care & maintenance from end of Dec 2008

ALongatshimo & Tshikapa projects on reduced budgets 0 focused on
maximising production for revenue generation

AHarts River resource delineation continues on low budget
AHead office costs reduced

x Loan
AShort term loan of USD2.0 million from Panex
APanex loan to be repaid from capital raising proceeds to follow
x Fundraising
ATarget USD12.0 million with cap of USD15.0 million
APreferential to existing shareholders
APriced at discount to improve probability of success

rJ Pangea DiamondFields plc
g ACommitment to USD12.0 million by consortium of shareholders expected
.




Strategic Objectives & Options

x Develop near production projects
ACassanguidi d Q2 2009
ABakerville - Q4 2009

x Maintain cashflow flexibility options
AReduce operations in DRC
ADelay developing Bakerville to commercial scale
APanex option & negotiate extension or allow to lapse

x Medium 0 Longer Term Options
AExplore merger opportunities
AExplore JV opportunities
ASell off assets

iamondFields plc
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Project Spread

. . Central African Republic

' . Dimbi Project
- Etolle Project

Project PDF % | Development
3 Senih Ao Country Name Interest Stage
A ﬂ"'" 'mm - - - —
. - Bioemhof Project Central Dimbi 90 Pilot Mining
- TSN v Ty African = B - ,
Republic oile econnaissance
Democratic | Tshikapa River 100 Adv. Exploration
Republic of . . .
Congo Longatshimo River 80-100 Bulk Sampling
Angola Cassanguidi 59 @ Pilot Mining
South Africa  |Bakerville - 74 @ Bulk Sampling
Patsema/Geluksdal
Harts River 74 @ Bulk Sampling
- Brussels
- Pampierstad

(1) Reflects increase of P a n g e shéreholding in Sub Sahara to 90%

(2) AssumesPangeads exercise of
projects; Pangeads curr emt

option to
effective

acquire Pa
interest
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Resources

PDF resource statement as at 31 March 2008

Feb 2008 CPR (as at 31 March 2008) 1

Project Gravel In situ grade Carats 2 Average
Volume m3 ct/100m3 value USD/ct

CAR

Dimbi 1,775,575 44.09 782,905 166

Etoile/Nzako - 0.00

Bangana/Nzako - 0.00
DRC

Longatshimo 15,652,000 32.37] 5,066,352 180

Tshikapa 16,528,000 20.29| 3,353,606 180
Angola

Cassanguidi 4,459,394 21.64 964,871 160
South Africa

Harts River 22,977,000 0.55 126,374 1050

Bakerville 2,173,000 3.22 69,971 310

10,364,078

1 Sum of indicated & inferred resources

- independently verified

2 Total project resource, ie. 100% project basis




Conclusion

x PDF requires funds to survive

x Fund raising plan
AProposed US$ 12 6 15 M open offer to existing shareholders

‘ ' Pangea DiamondFields plc
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Appendices

Projects

x CAR
x DRC
X Angola

x  South Africa




Central African Republic (CAR)

Projects

ATwo projects with mining
conventions

ADimbi
AEtoile

A Established artisanal diamond
production : 0.5 million carats in
2006

ANew mining code

APangea is largest diamond
exploration investor in country

AHighly prospective yet relatively
under explored country

iFields plc

Birao @

Quadda Djalle @
® Ndele

® Quadda

) |

Etoile Diamants
@ Bossangoa Bria @

@ Bozoum
@ Bouar

@ Bambari

@ Carnot
Dimbi Diamants

@ Berberati

Diamonds from Dimbi valuation parcel
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Central African Republic (CAR)

Dimbi Project

AOn care and maintenance from end Nov 2008

APilot Mining: mid 2007 & Nov 2008

AFocus on 5% of project area to delineate resources for initial
commercial production area

AValuation parcel of 3,671 carats sold at US$166 per carat
A Significant diamond bearing gravel volumes

Alnitial indicative recovered grades > 38 cts/100m3



Central African Republic (CAR)

Dimbi plant in operation
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Dimbi bulk sampling plant



Democratic Republic of Congo (DRC)

Longatshimo and Tshikapa Project Areas

ALongatshimo River Project (6 tenements)

ATshikapa River Project (7 tenements) Jshikapa Town

A Advanced evaluation phase
completed comprising numerous
small prospecting pits; 102 mega
pits by end July 2008

Alnferred resource of 8.4 million ct Tshikapa '}
River Project J

’ Mushapo

Longatshimo
River Project

[ ]
Gbadolite

-7

DRC

Kanjadji Bordffr Post
.'“(KL\'.}\:‘:F.\& pedh A

A,
Angolan Border

Angola

® Mbandala

Dundo

b T

Democratic Republic

of Congo SNl
-

. Cassanguidi
Project

TSHIKAPA PROJECT

iFields plc LONGATSHIMO PROJECTS




Longatshimo River Project Summary

Bulk sampling phase

ABulk sampling commenced in
March 2008

AGrades >20 ct/100m? targeted

Logistical supply route established

AConvoy of 17 trucks on 4,700 km
voyage through 4 countries (South
Africa/Namibia/Angola/Congo)

A600 tonnes of Bulk Sampling plant
and equipment transported to site

APhysical and administrative
challenges successfully addressed

‘ ' Pangea DiamondFields plc
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The convoy en route




Longatshimo Plant
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Wet feeder, scrubber and de  -watering screen




Angola

Cassanguidi Project

A58.5% indirect interest

ABOl d orderd right

A Extensive historical data, verified
resources

NI 7 i,

AVEVESYLVE

APilot mining in progress
~15,000m3/month

Alnitial monthly production target:
3,000 0 4,000 ct/month

AExpansion to 7,700 ct/month in
progress expected by Q2 2009

Alatest sale: US$218/carat (11% to
Endiama)

Cassanguidi diamonds




South Africa

AMany unexploited opportunities
remain o focus on:

BAKERVILLE PROJEC
APreviously sterilised BLOEMHOF PROJECT

prospective ground made
accessible by legislation
changes

HARTS RIVER PROJECT

A Application of modern
exploration techniques
utilized to identify potential
new targets under Kalahari
cover

Pangea DiamondFields plc
Commissioning of Bakerville plant
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